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ACTION EUR-25 

INFO OCT-01 EA-11 ADP-00 CIAE-00 DODE-OO PM-09 H-02 INR-09 

L-03 NSAE-00 NSC-10 PA-03 RSC-01 PRS-01 SS-14 USIA-12 

AID-20 EB-11 CIEP-02 SAL-01 STR-08 OMB-01 CEA-02 

COME-OO FRB-02 TRSE-00 XMB-07 OPIC-12 LAB-06 SIL-01 

ABF-01 FSE-00 RSR-01 /176 W 

012306 

R 091620 Z MAR 73 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 7714 
AMEMBASSY BERN 
AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
USMISSION EC BRUSSELS 
AMEMBASSY THE HAGUE 
AMEMBASSY LONDON 
AMEMBASSY OTTAWA 
AMEMBASSY PARIS 
AMEMBASSY STOCKHOLM 
AMEMBASSY TOKYO 

UNCLAS ROME 1891 

E. O. 11652: NA/A 
TAGS: EFIN, IT 

SUBJECT: ITALIAN EXCHANGE MARKET DEVELOPMENTS 

1. ACCORDING TO FIRST NATIONAL BANK OF CHICAGO, MILAN, 

ON MARCH 9 LIMITED DOLLAR/ LIRA TRADING WAS BEING MADE 
AT BUY/ SELL RATE OF 560/562 LIRA PER DOLLAR WITH NO 
DISTINCTION BETWEEN COMMERCIAL AND FINANCIAL LIRA. THUS, 
MID- POINT RATE IS APPRECIATED 3.5 0/0 AGAINST 

PRE- DEVALUATION DOLLAR. 

2. MARCH 9 SURVEY OF ROME BANKS REVEALED THAT TOURISTS 
ARE CONTINUING TO RECEIVE RATES IN RANGE OF 540-560, 
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DEPENDING ON BANK AND ON WHETHER DOLLARS ARE IN FORM 
OF BANKNOTES OR TRAVELERS CHECKS. MAXIMUM AMOUNT OF 
TRANSACTION GENERALLY LIMITED TO $100 PER PERSON. VOLPE 
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*** Current Handling Restrictions *** n/a 
*** Current Classification *** UNCLASSIFIED 
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